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���(VWH�SURQXQFLDPHQWR� WHP�SRU�REMHWLYR�HVWDEHOHFHU�RV� OLDPHV�HQWUH�D�
&RQWDELOLGDGH�H�R�0HLR�$PELHQWH�� WHQGR�HP�YLVWD�TXH�� FRPR�DV�GHPDLV�
&LrQFLDV�� LQFXPEH�OKH�� WDPEpP�� SDUWLFLSDU� GRV� HVIRUoRV� HP� IDYRU� GD�
GHIHVD�H�SURWHomR�FRQWUD�D�SROXLomR�H�DV�DJUHVV}HV�j�9LGD�+XPDQD�H�j�
1DWXUH]D��
��
���$�FUHVFHQWH�FRQVFLHQWL]DomR�TXH�D�+XPDQLGDGH�DGTXLULX��QRV�~OWLPRV�
GH]�DQRV��FXOPLQDQGR�FRP�D�(&2�����TXH�UHXQLX��QR�5LR�GH�MDQHLUR������
1Do}HV� SDUD� GHEDWHU�� DQDOLVDU� H� IL[DU� GLUHWUL]HV� VREUH� D� (FRORJLD�� GHYH�
HVWDU� UHIOHWLGD�� GDTXL� SDUD� IUHQWH�� QDV� GHPRQVWUDo}HV� FRQWiEHLV� H�
UHODWyULRV�GDV�DGPLQLVWUDo}HV�GDV�HPSUHVDV��TXH�GHYHP�VH�DMXVWDU�D�XP�
QRYR�PXQGR��QR�TXDO�PHWDV�DPELHQWDLV��DOpP�GDV�HFRQ{PLFDV��WHUmR�GH�
VHU�DOFDQoDGDV�ULJRURVDPHQWH��
�
���$FKD�VH�HP�IDVH�GH�GLVVHPLQDomR��QRV�SULQFLSDLV�FHQWURV�HFRQ{PLFRV�
PXQGLDLV�� D� H[LJrQFLD� GR� 
6HOR� 9HUGH
� SDUD� RV� SURGXWRV� RIHUHFLGRV� DRV�
PHUFDGRV� FRQVXPLGRUHV�� H�� SRU� RXWUR� ODGR�� DWLYLGDGHV� JHUDGRUDV� GH�
HOHPHQWRV� DOWDPHQWH� SROXLGRUHV�� TXH�� GLUHWDPHQWH�� QmR� VH� DSUHVHQWDP�
GHILQLGRV� QRV� SURGXWRV� FRORFDGRV� QR� FRPpUFLR�� FRPR� RV� FRPSOH[RV�
VLGHU~UJLFRV�� SHWURTXtPLFRV�� IDEULFDQWHV� GH� FHOXORVH� H� SDSHO�� GHQWUH�
RXWURV�� R� XVR� GD� iJXD�� D� JHUDomR� GH� HQHUJLD� HOpWULFD�� D� HPLVVmR� GRV�
FKDPDGRV�JDVHV�iFLGRV�� HVJRWRV�H� OL[R�� UHMHLWRV�H� UHVtGXRV�� HQILP��XPD�
JDPD�H[WUDRUGLQiULD�GH�DJHQWHV�FRQWDPLQDGRUHV�H�GHWHULRUDGRUHV�GR�0HLR�
$PELHQWH�� UHFRPHQGDP� D� DGRomR�� SHODV� HPSUHVDV�� GH� SURFHVVRV� GH�
JHVWmR� DPELHQWDO�� TXH�� REYLDPHQWH�� LPSOLFD� D� DGRomR�� SHOD� VXD�
&RQWDELOLGDGH��GH�UHJLVWURV�HVSHFtILFRV�GRV�$WLYRV�H�3DVVLYRV�$PELHQWDLV��
��
��� 2� FUHVFHQWH� FRQKHFLPHQWR� GR� YHUGDGHLUR� DOFDQFH� H� GLPHQV}HV� GDV�
DJUHVV}HV� GHWRQDGDV� FRP� UHODomR� DR�0HLR� $PELHQWH� H� j�9LGD�+XPDQD��
FRPHoD�� SRUWDQWR�� D� LPSRU� jV� HPSUHVDV� D� QHFHVVLGDGH� GH� FRQVLGHUDU��
FRP�D�PDLRU�DWHQomR��D�VXD�
FRQGXWD�DPELHQWDO
��SDUD�VH�UHVJXDUGDUHP��
DGHTXDGDPHQWH�� GRV� HIHLWRV� SRWHQFLDLV� GH� SHGLGRV� GH� LQGHQL]Do}HV�
MXGLFLDLV� UHODFLRQDGRV� FRP� RV� HIHLWRV� GDQRVRV� GH� VXDV� DWLYLGDGHV�
RSHUDFLRQDLV�FRP�UHODomR�DR�DU��D�iJXD�H�DR�VROR��
��
��� &RQFRPLWDQWHPHQWH� FRP� D� LPSODQWDomR� GH� XPD� &RQWDELOLGDGH� FRP�
DGHTXDGD� LQWHUIDFH� FRP� D� (FRORJLD�� RIHUHFHQGR�� WUDQVSDUHQWHPHQWH��
GHWDOKHV�VREUH�DV�DTXLVLo}HV�GH�$WLYRV�$PELHQWDLV�GHVWLQDGRV�D�UHIOHWLU�R�
LQWHUHVVH�GDV�HPSUHVDV�QD�DomR�GH�SUHVHUYDomR�GR�0HLR�$PELHQWH�H�VHXV�
3DVVLYRV�$PELHQWDLV��RIHUHFHQGR��YLD�GH�FRQVHT�rQFLD��DR�MXOJDPHQWR�GH�
WRGRV� RV� XVXiULRV� GH� VXDV� GHPRQVWUDo}HV� FRQWiEHLV� H� DR� S~EOLFR� HP�
JHUDO�� R� VHX� FRPSRUWDPHQWR� QHVWH� HQIRTXH� HVSHFtILFR�� TXH� SRGHUi� VHU�
GHQRPLQDGR�(VWUDWpJLD�$PELHQWDO��
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��
��� $� FRQILJXUDomR� GRV� HOHPHQWRV� SDWULPRQLDLV� TXH� FRPSUHHQGHP� RV�
$WLYRV�$PELHQWDLV�GHYH��QD�&RQWDELOLGDGH�GDV�HPSUHVDV��VHU�DSUHVHQWDGD�
VRE�WtWXORV�H�VXEWtWXORV�HVSHFtILFRV��QDV�GHPRQVWUDo}HV�DSUHVHQWDGDV��
��
��� (P� OLQKDV� JHUDLV�� VmR� FRPSRQHQWHV� GRV� $WLYRV� $PELHQWDLV� R�
,PRELOL]DGR�� QR� TXH� VH� UHIHUH� DRV� HTXLSDPHQWRV� DGTXLULGRV� YLVDQGR� j�
HOLPLQDomR�RX�UHGXomR�GH�DJHQWHV�SROXHQWHV��FRP�YLGD�~WLO�VXSHULRU�D�XP�
DQR��RV�JDVWRV�FRP�SHVTXLVDV�H�GHVHQYROYLPHQWR�GH�WHFQRORJLDV�D�PpGLR�
H� ORQJR� SUD]RV�� FRQVWLWXLQGR�� D� ULJRU�� YDORUHV� LQWHJUDQWHV� GR� $WLYR�
'LIHULGR��VH�HQYROYHUHP�EHQHItFLRV�H�DomR�TXH�VH�UHIOLWDP�SRU�H[HUFtFLRV�
IXWXURV��H��RV�(VWRTXHV��TXDQGR� UHODFLRQDGRV�FRP� LQVXPRV�GR�SURFHVVR�
GH� HOLPLQDomR� GRV� QtYHLV� GH� SROXLomR�� 7DPEpP� LQWHJUDP� R� $WLYR�
$PELHQWDO� FRPSRQHQWHV� UHSUHVHQWDGRV� SRU� HPSUHJRV� H� LPSRVWRV�
JHUDGRV��REUDV�GH� LQIUD�HVWUXWXUD� ORFDO��HVFRODV��FUHFKHV��iUHDV�YHUGHV�H�
DMDUGLQDGDV�� (QILP�� EXVFDQGR� R� GHVHQYROYLPHQWR� H� D� YDORUL]DomR� GD�
UHJLmR��H�TXH��HOLPLQDQGR�R�3DVVLYR�$PELHQWDO��D�HPSUHVD�SURGX]�DWLYRV�
QR�ORFDO��
��
���2XWURV� LWHQV�� QR� FRQWH[WR� GRV� FKDPDGRV� $WLYRV� $PELHQWDLV�� SRGHUmR�
VHU�DFODUDGRV�� VH�HVWDEHOHFLGR�XP�SURFHGLPHQWR�TXH�VH�SRGHULD� FKDPDU�

$XGLWRULD� $PELHQWDO
�� SRU� LQWHUPpGLR� GD� TXDO� VH� DOFDQoDULD� XP�
PDSHDPHQWR�H�PHOKRU�FRQKHFLPHQWR�GRV�ULVFRV�DPELHQWDLV��TXDQWLILFDomR�
H� UHJLVWUR� GRV� DWLYRV� WDQJtYHLV� H� LQWDQJtYHLV�� HP� WRGD� D� VXD� DPSOLWXGH��
TXH�SRVVDP�VH�UHODFLRQDU��LQWHUDJLU�H�VRIUHU�RV�HIHLWRV�GD�SROXLomR��
��
��
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��
���2�3DVVLYR�$PELHQWDO�SRGH�VHU�FRQFHLWXDGR�FRPR�WRGD�DJUHVVmR�TXH�VH�
SUDWLFRX�SUDWLFD� FRQWUD� R� 0HLR� $PELHQWH� H� FRQVLVWH� QR� YDORU� GRV�
LQYHVWLPHQWRV� QHFHVViULRV� SDUD� UHDELOLWi�OR�� EHP� FRPR� PXOWDV� H�
LQGHQL]Do}HV�HP�SRWHQFLDO��
��
���� 8PD� HPSUHVD� WHP� 3DVVLYR� $PELHQWDO� TXDQGR� HOD� DJULGH�� GH� DOJXP�
PRGR�H�RX�DomR��R�0HLR�$PELHQWH��H�QmR�GLVS}H�GH�QHQKXP�SURMHWR�SDUD�
VXD�UHFXSHUDomR��DSURYDGR�RILFLDOPHQWH�RX�GH�VXD�SUySULD�GHFLVmR��
��
���� $WXDOPHQWH�� QR� %UDVLO� H� HP� TXDVH� R� PXQGR� LQWHLUR�� WRGRV� RV�
HPSUHHQGLPHQWRV� QRYRV� H� SRWHQFLDOPHQWH� SROXLGRUHV� VXMHLWDP�VH� j�
HODERUDomR� GRV� SURMHWRV� GH� SURWHomR� DPELHQWDO� H� j� REWHQomR� GH� OLFHQoD�
SUpYLD��GH�LQVWDODomR�H�GH�RSHUDomR��MXQWR�DRV�yUJmRV�ILVFDOL]DGRUHV��3DUD�RV�
HPSUHHQGLPHQWRV� Mi� HP� RSHUDomR�� WDPEpP� H[LVWHP� H[LJrQFLDV� OHJDLV� D�
VHUHP�DWHQGLGDV��FRP�UHTXLVLWRV�DVVHPHOKDGRV��
��
����$OpP�GDV�PXOWDV�FDEtYHLV��QRV�FDVRV�GR�GHVFXPSULPHQWR�GH�QRUPDV�



OHJDLV�� H[LVWHP� RXWURV� ULVFRV� SDUD� DV� HPSUHVDV�� FRPR� SDUDOLVDomR�
WHPSRUiULD� RX� SHUPDQHQWH� GRV� QHJyFLRV�� SRU� DomR� SRSXODU� RX� GH�
PRYLPHQWRV� HFROyJLFRV� RX� DWUDYpV� GD� LPSUHQVD��2XWURV� SUHMXt]RV� HVWmR�
VXUJLQGR�� FRPR� D� LPSRVVLELOLGDGH� GH� DFHVVR� D� HPSUpVWLPRV� GH� EDQFRV�
RILFLDLV�QDFLRQDLV�H�DJrQFLDV�LQWHUQDFLRQDLV�GH�IRPHQWR��%,'��%,5'��,)&�H�
RXWURV���H�� FRPR� Mi�RFRUUH�HP�DOJXQV�SDtVHV��DWp� UHVWULomR�QD�DTXLVLomR�
GH�PDWpULDV�SULPDV�HVWUDWpJLFDV��
��
���� 2� SULPHLUR� SDVVR� D� GDU� p� EXVFDU� XP� OHYDQWDPHQWR� GR� 3DVVLYR�
$PELHQWDO�� WUDEDOKR�TXH�p� IHLWR�SRU�HTXLSHV�GH�HVSHFLDOLVWDV��H�TXH� WHP�
SRU�HVFRSR�GHWHFWDU�SUREOHPDV�DPELHQWDLV�TXH�D�HPSUHVD�SURGX]�QR�DU��
QD�iJXD�H�QR�VROR��
��
����2�VHJXQGR�SDVVR�p�HVWDEHOHFHU�XP�SODQHMDPHQWR�GH�DomR�TXH�SRVVD�
GLPLQXLU� RX� HOLPLQDU� D� SROXLomR� SURYRFDGD�� 1HVVH� FDVR�� p� UHTXHULGD� D�
HODERUDomR� GH� XP� 3ODQR� 'LUHWRU� GH� 0HLR� $PELHQWH�� GHPRQVWUDQGR� RV�
LPSDFWRV� DPELHQWDLV� H� RV� FURQRJUDPDV� ItVLFR� H� ILQDQFHLUR� GR� SODQR� GH�
FRQWUROH��2�3ODQR�'LUHWRU�GHYHUi�VHU�VXEPHWLGR�DRV�yUJmRV�ILVFDOL]DGRUHV�
GR� 0HLR� $PELHQWH�� SDUD� DSURYDomR�� VH� DSURYDGR�� HVWH� SDVVD� D� VHU� R�
LQVWUXPHQWR�EiVLFR�TXH�HOLPLQDUi�R�3DVVLYR�$PELHQWDO�GD�HPSUHVD��GHVGH�
TXH� VHMD� H[HFXWDGR�� WDPEpP�� R� $WLYR� $PELHQWDO�� RX� VHMD�� D� VXD� IDFH�
SRVLWLYD��
��
����2�SODQR�GHYH�FRPSDWLELOL]DU�DV�VROXo}HV�WpFQLFDV�PDLV�UHFRPHQGDGDV��
DR�PHQRU�FXVWR�H�QR�PHQRU�SUD]R�GH�H[HFXomR��
��
���� 2� WHUFHLUR� SDVVR� VHUi� D� H[HFXomR� SURSULDPHQWH� GLWD� GR� FRQWUROH�
DPELHQWDO�� FRQIRUPH� SUHYLVWR� QR� 3ODQR� 'LUHWRU� DSURYDGR�� 2�
GHVFXPSULPHQWR�GHVVD�HWDSD� WRUQD�D�HPSUHVD� LQDGLPSOHQWH�HP� UHODomR�
DR� 0HLR� $PELHQWH�� VXMHLWDQGR�D�� SRLV�� jV� VDQo}HV� GD� OHL� H� j� DomR� GD�
FRPXQLGDGH�� TXH�� FHUWDPHQWH�� H[LJLUi� XPD� SUHVWDomR� GH� FRQWDV� GRV�
GDQRV�FDXVDGRV�SHOD�VXD�DWXDomR��
��
���� $V� HPSUHVDV� SROXLGRUDV� TXH� QmR� UHFRQKHFHUHP�� DWXDOPHQWH� H� QR�
IXWXUR��RV�HQFDUJRV�SRWHQFLDLV�GR�3DVVLYR�$PELHQWDO��QD�UHDOLGDGH��HVWmR�
DSXUDQGR�FXVWRV�H�OXFURV�LUUHDLV��
��
��
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��
����'LYHUVRV�VmR�RV�DVSHFWRV�SRVLWLYRV�DR�GHWHUPLQDU�D�UHDOLGDGH�DWXDO�GD�
TXHVWmR�GR�0HLR�$PELHQWH�QmR�DSHQDV�FRPR�XP�SUREOHPD�RQHURVR��PDV��
SUHFLSXDPHQWH��FRPR�XPD�RSRUWXQLGDGH�GH�FRQWULEXLomR�SDUD�D�PHOKRULD�
GD� TXDOLGDGH� GH� YLGD� KXPDQD� H� GH� VHU� FRQVLGHUDGD� FRPR� XP�
LQYHVWLPHQWR� LQGXVWULDO�� GLDQWH� GR� JUDQGH� S~EOLFR�� GD� LPSUHQVD� H� GRV�
yUJmRV��
��
���� 1RWD�VH� TXH� PXLWDV� HPSUHVDV� Mi� VH� YDOHP� GH� VHXV� SURJUDPDV� GH�



SURWHomR� DPELHQWDO� SDUD� DSRLDU� DV� VXDV� FDPSDQKDV� SXEOLFLWiULDV�� FRP�
UHVXOWDGRV� SRVLWLYRV� HP� VXDV� LPDJHQV� H� UHFHLWDV�� 2� µ6HOR� 9HUGH¶� FXMD�
DGRomR�Mi�VH�HVERoD�QRV�SDtVHV�GH�SULPHLUR�PXQGR��p�XP�UHWUDWR�GHVVD�
VLWXDomR�� 2XWUDV� HPSUHVDV� XVDP� OLQKDV� GH� FUpGLWR� HVSHFtILFDV� SDUD�
UHGXomR� GH� LPSDFWRV� DPELHQWDLV� QHJDWLYRV�� H�� DR� PHVPR� WHPSR��
PRGHUQL]DP�VH�DWUDYpV�GD�DTXLVLomR��SRU�PHLR�GH�UHFXUVRV�ILQDQFHLURV�Mi�
GLVSRQtYHLV�� GH� QRYRV� HTXLSDPHQWRV� RX� WHFQRORJLDV�PDLV� DYDQoDGDV� GH�
SURGXWRV�H�GH�SURFHVVRV��
��
��
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��
���� 7HQGR� HP� FRQWD� TXH� DV� DWLYLGDGHV� GHVHQYROYLGDV� SHODV� HPSUHVDV�
SRGHUmR�� HP� PDLRU� RX� PHQRU� LQWHQVLGDGH�� UHGXQGDU� HP� Do}HV� TXH�
UHVXOWHP�HP�GDQRV�DR�0HLR�$PELHQWH�� SRGH�VH� FRQFOXLU� TXH��QRV� FDVRV�
HP� TXH�� GH� IDWR�� RFRUUHUHP�� D� DSUHVHQWDomR� GRV� $WLYRV� H� 3DVVLYRV�
$PELHQWDLV�GHYHUi�VHU�UHJLVWUDGD��FRP�EDVH�QR�LQVWUXPHQWDO�GHVFULWR�QRV�
WySLFRV� ��� ��� ��� ���� ���� ���� ��� H� ���� GHVWH� SURQXQFLDPHQWR�� QDV�
'HPRQVWUDo}HV�&RQWiEHLV�GDV�HPSUHVDV��
��
����6HULD�UHFRPHQGiYHO�TXH��VHMD�QR�$WLYR�VHMD�QR�3DVVLYR�$PELHQWDO��RV�
YDORUHV�GHFRUUHQWHV�GH� LQYHVWLPHQWRV�QD�iUHD�GH�0HLR�$PELHQWH� IRVVHP�
DSUHVHQWDGRV� HP� WtWXORV� FRQWiEHLV� HVSHFtILFRV�� LGHQWLILFDQGR�� QXPD�
VHJPHQWDomR� DGHTXDGD�� R� $WLYR� ,PRELOL]DGR� $PELHQWDO�� (VWRTXHV�
$PELHQWDLV��'LIHULGRV�$PELHQWDLV��HWF���EHP�FRPR�RV�3DVVLYRV�$PELHQWDLV�
�)LQDQFLDPHQWRV�(VSHFtILFRV��&RQWLQJrQFLDV�$PELHQWDLV�GHILQLGDV��HWF���
��
����$�UHYHODomR�GD�SRVLomR�DPELHQWDO�GD�HPSUHVD�GHYHUi�VHU�XP�REMHWLYR�
LPSRUWDQWH� GD� VXD� &RQWDELOLGDGH� H� GD� VXD� $GPLQLVWUDomR�� GHQWUR� GRV�
SDUkPHWURV� SUHFRQL]DGRV� QR� LWHP� DQWHULRU�� RX�� HQWmR�� PHGLDQWH� D�
DSUHVHQWDomR� GH� QRWD� H[SOLFDWLYD� TXH� HYLGHQFLH� D� VXD� UHDO� SRVLomR�
DPELHQWDO�� LQIRUPDQGR� D� SROtWLFD� DPELHQWDO� DGRWDGD�� YDORU� GRV�
LQYHVWLPHQWRV� HP� DWLYRV� IL[RV� H� GLIHULGRV� DPELHQWDLV� H� FULWpULRV� GH�
DPRUWL]Do}HV�GHSUHFLDo}HV�� GHVSHVDV� DPELHQWDLV� GHELWDGDV� DR� UHVXOWDGR�
GR� H[HUFtFLR�� SDVVLYR� FRQWLQJHQWH� H� FREHUWXUD�� VH� KRXYHU�� GH� VHJXURV��
3ODQR� 'LUHWRU� GH� 0HLR� $PELHQWH� HODERUDGR�� VHXV� FURQRJUDPDV� ItVLFR� H�
ILQDQFHLUR�� HPSUpVWLPRV� HVSHFtILFRV� FRQWUDtGRV� H� VXD� DPRUWL]DomR�
SURJUDPDGD��
��
����$R�DXGLWRU� LQGHSHQGHQWH�FRPSHWLUi�H[DPLQDU�DV�UHYHODo}HV�FRQWLGDV�
QDV� 'HPRQVWUDo}HV� &RQWiEHLV� H� VH� FHUWLILFDU� GH� TXH� WRGRV� RV� 3DVVLYRV�
$PELHQWDLV� HVWmR�� UHDOPHQWH�� UHIOHWLGRV� QDV� DOXGLGDV� SHoDV� FRQWiEHLV� H�
VXD� QRWD� H[SOLFDWLYD� VREUH� D� VLWXDomR� DPELHQWDO� GD� HPSUHVD��
�(FREDODQoR���
��
����&RQVLGHUDQGR�TXH�FRPHoD�D�VH� LPSODQWDU�QRV�PHLRV�HPSUHVDULDLV�D�
FRQVFLrQFLD�GH�TXH�R�OHYDQWDPHQWR�GR�3DVVLYR�$PELHQWDO��D�VHU�IHLWR�SRU�
$XGLWRUHV� $PELHQWDLV�� p� XP� SURFHGLPHQWR� GRV� PDLV� UHFRPHQGiYHLV�� R�



DXGLWRU� LQGHSHQGHQWH�� QR� FDVR� GDV� HPSUHVDV� TXH� DJULGHP�� HP� PDLRU�
LQWHQVLGDGH�� R� 0HLR� $PELHQWH� �FDUYmR�� FLPHQWR�� IHUUR�� PHWDO~UJLFDV��
PLQHUDo}HV�� SDSHO� FHOXORVH�� SHWURTXtPLFD�� HWF���� GHYHUi� DSURIXQGDU� RV�
VHXV�H[DPHV��YLVDQGR�j�WUDQVSDUrQFLD�GRV�LQIRUPHV��VXD�FRPSDWLELOL]DomR�
H� RV� ULVFRV� GH� FRPSURPHWLPHQWR� GD� FRQWLQXLGDGH� GD� HPSUHVD�FOLHQWH��
FRP�EDVH�QR�ODXGR�GDTXHOHV�HVSHFLDOLVWDV��
��
���� 1DV� DTXLVLo}HV�� IXV}HV� H� LQFRUSRUDo}HV� GH� HPSUHVDV� R� DXGLWRU�
LQGHSHQGHQWH� GHYH� UHTXHUHU� D� H[HFXomR� GH� XPD� $XGLWRULD� $PELHQWDO��
FRP� YLVWDV� D� GHWHUPLQDU� DV� UHSHUFXVV}HV� VREUH� RV� YDORUHV� GRV�
SDWULP{QLRV�HQYROYLGRV��
��
���� $V� FRQWLQJrQFLDV� HYLGHQFLDGDV�� QR� FDVR� GH� D� HPSUHVD�
VHU�UHFRQKHFLGDPHQWH��DJHQWH�SROXLGRUD�GR�0HLR�$PELHQWH��GHYHUmR�WHU�R�
WUDWDPHQWR� SUHFRQL]DGR� QR� LWHP� �������� �� &217,1*Ç1&,$6� �� GD�
5HVROXomR�&)&�Q����������VH�UHIHULGDV�FRQWLQJrQFLDV�IRUHP�GHYLGDPHQWH�
LGHQWLILFDGDV�H�UHSRUWDGDV�SHOD�$GPLQLVWUDomR�GD�HQWLGDGH��QD�HODERUDomR�
GDV� GHPRQVWUDo}HV� FRQWiEHLV�� FRP� DSUHVHQWDomR� GH� QRWD� H[SOLFDWLYD�
HVSHFtILFD��2XWUR�SURFHGLPHQWR��QR� FDVR�GH�QmR� VHUHP�DSUHVHQWDGRV�RV�
LQIRUPHV� UHTXHULGRV� VREUH� DV� FRQWLQJrQFLDV�� H�� FRQVLGHUDGDV� D� VXD�
H[SUHVVmR� H� UHOHYkQFLD�� VHUi� D� DGRomR� GDV� QRUPDV� SUHYLVWDV� QR� LWHP�
������� �� ,1&(57(=$�� WDPEpP� GD� 5HVROXomR� &)&� Q�� �������� TXDQGR� R�
DXGLWRU�LQGHSHQGHQWH�RSWDUi�SRU�XP�SDUiJUDIR�GH�rQIDVH��RX�SDUHFHU�FRP�
UHVVDOYD��RX��DWp�PHVPR��SDUHFHU�DGYHUVR��SHOD�RPLVVmR�RX�LQDGHTXDomR�
GD�GLYXOJDomR��VH�VHXV�DVSHFWRV�IRUHP�UHOHYDQWHV���
�
�
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